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SUB J : PEKING COMMENTS ON JAPAN ECONOMY 

1. AN NCNA APRIL 1 1 COMMENTARY ON THE JAPANESE ECONOMY 
PREDICTED "STAGNATION" OR " ECONOMIC DECLINE". THE 
ARTICLE SAID THAT MORE SYMPTOMS OF THE CRISIS WERE COMING 
TO THE SURFACE. IT CITED VARIOUS FIGURES TO SHOW THAT 
"SHRINKING MARKETS ARE FORCING DOWN PRODUCTION" , INVEST- 
MENT IN THE NEW EQUIPMENT IS BEING "DRASTICALLY" REDUCED, IN 
FLATION ISSTILL ON THE INCREASE AND THE BALANCE OF PAY- 
MENTS DEFICIT IS WORSENING. THE CAUSE OF THE CRISIS, 
ACCORDING TO NCNA, IS THE ABNORMAL GROWTH OF JAPAN S POST- 
WAR ECONOMY UNDER A PLICY OF "HIGH SPEED" DEVELOPMENT. 
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2. WHILE CHINESE SPOKESMEN AT THE UN ARE CURRENTLY 
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BLASTING THE SUPERPOWERS FOR "PLUNDERING" THE RE- 
SOURCE OF THE THIRD WORLD, THE ARTICLE AVOIDED RAISING 
THE QUESTION OF lAPAN'S RELIANCE ON FOREIGN RAW 
MATERIALS AND FOREIGN MARKETS. (THE RISE IN THE PRICE 
OF RAW MATERIALS, HOWEVER, WAS CITED AS ONE FACTOR IN 
JAPAN'S WORSENING BALANCE OF TRADE). NCNA'S ANALYSIS 
SUGGESTED THAT A RECESSION RATHER THAN AN ECONOMIC 
CATASTROPHE WAS LOOMING FOR JAPAN. MEANWHILE, CHINESE 
MEDIA SO FAR, HAVE GIVEN ONLY BRIEF COVERAGE TO THE 
CURRENT LABOR STRIKE IN JAPAN. 
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